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OATII OR AFFTRMATION

I, Robert Calamunci , swaar (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and suppordng schedules pertakung to the firm of
Merger& Acquisition Capital Services,LLC , as

of Decembet3L , 20K are true artd correcz. I further awhat (or affirm) that

neither the compyny nor any partner, proprietor, principal officer or dhector has any propdetary interest in any aoooont

ofassified solely as that of a customer, except as foßaws:

Ch of Fhano atof cer

RAFAEL L.10NÉ
NotaryPublic,Stateof NewYork

i Notary Public No.OfMA6026298

This report ** contains (cheek all applicable boxes): QUEN BIN O N
(a) Facing Page. OOmm|6SiOR EXPlf6SI JMDO 14,20$9

/ (b) Statement of FinancialCondition.
/ (c) Statement of income (Loss).

(e) Statement of Changes in Financíal Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

/ (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Not CaptteL
(h) Computation for Determlagtion of fteserve Requiremens Pursuant to Ruit 15¢3-3.
(D infotmation Relating to the Possessionor Control Requirements Under Rule 15c3-3.

e (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3 1and the
Computation for Determmation of the Reserve Requirements Under Exhibit A of Rule 15d3-3,

() (k) A T4econciliation between the audited and unaudited Statements of Finaucial Condition with respect to methods of
consolidahon

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental f4,eport.
in) A report describing any material inadequacies formd to exist or fuund to have exí$tedsince the date ofthe previous audit.

**l or condinons ofconfidentæl treahnent ofeerlain portions of ikit filing, we secton 240 170-5(e)(3).
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Veintraub &· Associates,LLP
CertifiedPublicAccountants 200MámarcheckAvenueSuity 502

White Plainsi New York 106O1

REPORT OF INDEPENDENT REGISTEREOPußUCACCOUNTING FlRM

To the Board of Directors and Member

of Merger & AcquisitionCapital.LLC

Opinion on the Financial Statements

Wehave audited the accompanying statemeht of financlat condition of Merger & Acquisition Capitaf, LLC as of December 31.
2dt? the lated sietemdatsof operationsenhanyes in member'sequity; andcash flows for the year then endedaandthe
reinted notes and schedules (colleeKivelyeferred to as the financial statements).In char opinion, thedinancial statemerits
present fai ly in all material respects, the financial position of Merger &Acquisition Capital,LLC as of December 31, 20W, and
the reslia of its operations anti its cash flows for äthe year then ended in confortriny with accountingprinolpiesgenerally
accepted in the United States of America

Wasisfor opinion

These financial statements are the responsibility of Merger & Acquietion Capitál, LLG"s managemenL ur responsibility isto
expressan opinion On Merger & Acquisition Capital, LLC's financial statements based on our audit. \Ñe are a puntio
accounting firm registered with the Public Company AccountingØversightBoard(UnitedStates)(PCAOB)andare required to
be independent with respectto Merger & Acquisition CapitaleLLC in accordance with the U.S federal securities levis and the
applicable rules and regulations of the Securities and Exchange CornMissioWendihePCAOB

We conducted our audit in accordance with the standards of the PCAQB Those standayds require that we plan and perform
the audit to obtain reasonanteassurance about whethet the financia statementsarefree of material misstatement, whethen
due to error or fraud. Our audit included performing procedures to assessthe nsks of material misstatementef the financist
statements whethey due to enor or fraud, and performing procedures that respondito those risks.Such proceåttres included
examininge on a test basia,evidence regarding the amounts and disclaspres in the finantial statemente Our audit also
included evaluating the aucauntingprincíples used and nigaMeantestimatesmadenynausgerneht,esweitesevaluatirqthe
overalt presentation of the financialstatemehts We believe that our audit provideaa reasonable basis4or our opinion

Supplementaf fn formation

The Schedule I- Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission, Schedule li - the
Computationfor Determination of ReserveRequirementsUnder Rule 15034 of tha Securitiesand Exchange Commissione
and Schedule ilt- the informatiori Relatingto Possessionor Controt RequivententsUnder ŠEDRule45c34öfihe Securitíes
and Exchange Commission, has beensubjectedto audit procedures performed )n conjunctionwith the audit of Merger &
Acquisition Capitel, LLC's finanélgi statements. Tha supplementa information is the responsibility of Merger & Acquisition
Capitah LLC a rnanagementroar audltprocedurée inoluded deterrrding nhether thanuppigmental kiformation reconciles to
the financial statements or the undeflying accounfing and other records,as applicable, and perfomving procedteš to téatine
compleienessand accuracyof the infprMatían présentedin the supplemental informations in fermingour opinion oh the
supplemental information.eeevalueted whetherthe supplementaHnfannatlán,frieludingitsformandcontent14pienehtedin
cortformity with 17 C.F.R 9240.17a-5.in our opinion, the Schedule I - Oomputatten ofNet dayliel under Raio 15c:M ofthe
Securities and Exchange Commission Sohedule il , the Computation for Determinattorf of Reserve Requimments Under Rule
15c3·-3 of the Securities and ExchangeCommissìòn,and Schedgie ill - the Information Relating to; Peasessionor Control
Requirements under SECRule 15c3+of the Secrities and Exchange Cornmissichis fairlfstated in al0materialrespantaßn
relation to the financial statements as a whole.

Weintraub & Associates
Certified Public Accouritants

We have served as Merger &Acquisition Capital LLC a auditor aince 2006.
White Plains, NewYori
February 28.2018

Tel; (914) 761-4773NFax:(914) 761-2902
Neesite: wneweintroubepa.cuar



MERGER & ACOIJISITION CAPITALSERVICt?N.

(A LIMITED LIARILITV COMPANY)

STATEMENT OF FINANCIAL CONDITION

DEØEMEfFR 31,20e

Current assets:

Cash $ 520,069
Loan receivable 3400
Fees receivable 275,000

Prepaid expenses 9A39

Totalissets $ $07 108

LIABILITIES AND MEMBERS'EQUITY

Current liabilities:

Accrued expensesandaccrued expenses $ 90 265

Merubers' equity Rith

Total liabilities and members'equity $ 807,008

See accompanying notes to financiaLstatenients.
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MERGER & ACOUNTION CAPITAL SERVICES.

(A LIMiTED LIABILITY COMPANY)

STATEMENTOF OPEILATIONS

FORTHE YEAR ENDEDDEREMBER31,20i7

income:
Investmentadvisory $ 2,374,256

Total revenue $ 2,374,262

Expenses: 214,8$3
Bonusexpense
Operating expenses 158,024
Consulting fees 68,237
Regulatory,licensingandfees 16,281

Total expenses 457,425
Net Income $_LE4JL32

See accompanying notes to financial statements.
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(A LIMITÉD LIABILITY COMPANB

5TATEMENT OF CHANGES IN MEMBERS EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

5 55,006
Balance, January (;2017

(1,255,000)
Less: meinber distributions

Net income ...-k%L2

Balance, December 11,2017 $ 716,843

See accompanying notes to financial statements.



' MERGER & ACOUISITION CAPITAL SERVICES.

1A îÏMiTEOLIABILITY COMPANY T

STATÉMÉNTOF CASHFLOWS

FORTHE YÈÀRENDEDDECEMBÉll, 2017

Cash ilows from operatingnetivitiem Šßle,837
Net income

Adjustments to reconcile net income to
Cash frotn operating aetivitieä: 127

Depreciation
Increase in fees receivable (275000(1,3i0)
increase in prepaid expenses
Increase in accrued expenses/accounts payable __%

Net cash provided by operating activities 1,720,121

Cash flows from financing activities:

Member distributions (1.255.0001
Net cash used in financing activities (1.ž55000F

465;121
Net increase intash

Cash at beginning of period 54948

Cashaaf December 31, 2017 $ $20,0&9

Seeaccompanying notes to financial statements.



MKRGER & ACOUISITION CAPiTAL SERVICES.

(A LIMITÉÚLIABILITY COMPANY)

NOTES TOEÏNANCIAL STATEMENTS

DECEMBER34;2017

1. SJLLestitoßigniftentAnotLn itagfoliples;

Orgegatios:

Merger & Acquisition Capital Services LLC. (the "Company") is a broker-dealer registered with the
Securities and Etchange Contnission$$EC") and is a membersof financial Indstry Regulatory
Authority, Inc ("EINRA") and the Securitie Investor Protection Corp ŠlPD¶The Companiprovides
specialist investment, advisory and financia services specifically to partiòîpants within the insurance
industry;
The Company was formerly namedMerger AcquisitionCapitalSettices, hrc.During2014, the Conipany
mergedintoMASCAPsLLC atidwasrenamed Merger & Acquisition Capital SesvioesOfC

Reyenue recognition:

Income is recognized upon the finalizationof eachindividual transaction and after the
approval has beenreceived from the respective states*Departinent of Insurance

Income taxes:

The Company is alimited ligbility company,and haselected to be treated asa disregardetentity for ineame
tax purposes. Its operating results are included with those of its Parent and therefore,the Companyitself is
not subject to U S.federalor state income taxes.

The Company has adopted the uncertainty in inconte tax accounting standard.This standsid piovides
applicable measurement and disclosw·e guidance related to uncertain tax positions. Adoption of diis
standard has had no effect on the Company's financial statements.The Company resa ns subject to U.S;
federal and state incomotax audits for all periods subsequentto and including ŽQ14,2015 and 20£6.

Useof Estimates:

The preparation of tinancial statements in confonalty with generatiy accepted accounting principles requires
managementto make estimatesandässumptionsthat affedt the reportedamountsof assetsañ¢liabilitiesand
disclosure of contingent assets and liabilities at the date of the financial stateinoutsand die reported4ntenats
of revenues and expenses during the period. Actual results could vary from tiiose estimates.

CaA a14sageantats:

For purposes of the Statement of Cash Flows, the Company considers all highly liquid debt instrumentswith
an original maturity of three months or less to be cash equivalents. As of December 3 f, 2017,there were no
cash equivalents.
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MMGM & ACOUISITION CAPITAL SERVICFSN

(ALIMITRilLIMLillTY£QMEA11Y)

NOTESTO FINANCIAL STATEMENTS

DECEMBER 31 2017

1. Statementof Significant Accounting Policies: (continuedì

Property and equipment:

Property and equipment are stated at cost.Depreciation is computed by thestraight-lineanethod overthe
estimateduseful lives of the various classesof depreciabíe assets.

Concentration of credit risk:

The Company maintains its cash in accounts that, at times, may exceed federally insured limits. The
Companyhas not experienced any losses in such accounts and believes ít is not exposed to any signiñeant
credit risk on cash and cashequivalents.

2 Net Capital Requirements:

As a registered broker-dealer, the Company is subject to the SEC'sUniform Net Capitaf Rule lŠt3-UIhes
Rule requios that the Company maintain aninitäum net capital and requires that the ratió of aggregóte
indebtednessto net capital, both as definede shall not exceed 15 to 1 (and that equity capital maynof be
withdrawn or cash dividends paid if the resuídng net capital ratio would exeeed få tol). At Denember 34,
2017, the Company had net capital of $429,804which exceeded its requirement of Šò,018by$423,78(£The
Company had a ratio of aggregate indebtednessto net capital of 24to i as of Decetberil 201%

3 Subsequent Events Evaluation:

Management has evaluated subsequent events through February 27 , 2014the date the financialstateraents
were available to be issued

7
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MERGER& ACOUISITIØBICAPITALSERVTCESL LLC

(A LIMITED LIABILITY COMPANY)

SCREDULE Is COMPUTATION OF NET CAPITAL
UNDER RULE 15C3-tof the securities and Exchange

Comtnission

DECEMBER 11 2017

$ 7f6843

Members' equity

Non-allowable assets: 3;600
Loan receivable 9,019
Prepaid expenses
Feesreceitalyte 2752000

Total non-allowable assets 287N39

429,$04
Net Capital

Lessminimum netcapitalæquiremaats

Greater of 6 2/3% of aggregate indebtedness
or $5,000. $ 42 786

Excessnet capital

Ratio of aggregate indebtednessto net capital . 2 to

(*)Aggregate indebtedness:
Accounts payable.and accrued expenses 90265
Less discretionary bonus $ 90,265

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5
Reconciliation with the Company'scomputation(includedin Part IIA of Form Xs17+5 as
of December 31, 2017)f

Net capitat, asreported in the Company's Part IIA unaudited FOCUS report 43066

Net capital per above ÀÏ9 ŠÛ4(1,857)
Difference

Explanation of ditYerence:
Decreasein non-allowableassets 2,095
Audit.adjustments decreasingnet income 3,9520



MNGER & ACOUISITIONtAPfTAL SERVICES.LLO

f A .LIMITED LIABILITY COMPANY)

SCHEDULE II- Computation for Determining

ReserveRequírementsUnder Ride f5c343ofthe
Securities and Exchange Commission

DECEMBER 31,2017

The Company is a non-carrying broker-dealer exempt
from the proyisions of Rule 15c3-3 undet the
Securitie ERóbange Act of 1934 in that the

Company's activities are limited to those set forth ht
the conditions for exemption appearing irt Parágraph
(k)(2)(i) of that tute.



MERGER & ACOUISITIONCAPITALSERECES;LLC

(A LIMITED LIAB1UiTY COMPANY)

SCHEDULEin,hifórmation Relating to Póssessiða
or Control RequipementsUnder Rule tjen 3offhe

Securitiesand ExchangeCommissiott

DECEMBER 31,2017

The Company claims exemption from the

requirements of Rule 15ch3 underSection (k)(2)(i) of
the Rulo:



Weintraub & Associates,LLP
Certified Public Aécöumants 200Mamaroneck AvenueSidte 5ð2

White Plains,NewYork 106t

REPORT OF IMEPFNDENT REGISTERED PUBLICACCOUNTINGFíRM ON
EXEMPTION REPORT

To the Board of Directors and Member
of Merger & AcqisitionCapital, LLC

We have reviewed management's statements, included in the accompanying Merger &. Acquisition

Capital Services, LLC Exemption Report, la *hich (1) Merger & Acquisition Ëapital,ULC identified
the following provisions of 17 C.F.R. §L5c3-3(k) under which Merger & Acquisition CapitaL LLC
claimedanexemptionfrom 17C.FA §240:15c3-3:(k)(2)(i) (exemption provisions) and (2) Merger &
Acquisition Capital, LLC stated that Merger & Acquisition Capital, LLCmet the identifted exemption
provisions throughout the most receht fiseal year without e:teeption Merger & Aegnisition Capital
LLC's managementis responsiblefor compliance with theexemption provisionsand its statements.
Our review was conducted in accordance with the standards of the Pubtíc Conipan Accountiiig
Översight Board (United States) and accordingly,included inquiries and other requifedprocedures to
obtain evidence abour Merger & Acquisition Capital, LLC's compliance with the exemption provisions
A review is substarttially less in scopethan an examinationi the objective of which is the emptessionof
an opinion on managements statements.Accordingly; we do notexpresssuch anopinion
Based on our review. we are not aware of an material raódifinations that should be made to

management'sstatements referred to above for them to be fairly stated; in all materísirespects, basedon
the provisions set forth iti patagraph (k)( )Q of Rule15c 5 iníderthe:Securities EkohangeAet of nŠA

Weintraun & Associates,LLP
Certified Public Accountants

White Plains,New York
February 28 2018

Tel: {914) 76k4773 + Fax: (9141%122902
Website:Av*waweintraubspa com



Merger & Acquisition Capital Services,LLC (the Company),to the best of my knowledge andbelief, here;by
certifies as follows:

la The Company does net carry securities accountsfor eustomersof perform clustodial functions relatingto
oustomersecurities,

2. The Company carries no margin accounts, promptly transmits all customer funds and delivers ail
securities received in connecationwith its activities as a broker or dealer,does not ótherwise hold funds or
securitiesfonorowemoneyor securities to, customersand effectuates all financial transactions between
the broker er dealer and its customers through one or more bank accounts,each to be designated ase
"Special Account fot the Fixelusive Benefit of Customers of Wilmington Securities LLC"

3. As a consequence, the Company is exempt from Rule 15c3-3 pursuant to Rule 15c3-3(k)(2)(i).

4. The Company met this exemption during the entire calendar year ending December 3t, 2017, without

exceptiori,

1; Robert Calamunci affirm that, to my best knowledge and belief, this Exemption Report is true and
accurate.

Merger & Acq4ition Capital Services,LLC

Dated: By: Robert Calamunct,ChierFinancial Officer



Neintraub & AssociatesLLP
CertífiedPubileAccournan 200MamaroneskavenueSuffeSo2

White Plains,NeWYork id601

REPQRT OE INDEPENDENT REGiSTRRF.DPUB1,iCACCOUNTINGFIRi4 ON
APPLY!f GAGREEOMPONPROCEDURES

Board of Directors of Merger & Acquisition Capital,LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPCSeries600
Rules, we have performed the procedures enumerated below, which were agreed to by Merger & Acquisition
Capital, LLC and the Securities investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconc9iation (Form SIPC-7) of Merger & Acquisition Capital, LLC for the year ended December 31,
2017 , solely to assist you and SIPC in evaluating Merger & Acquisition Capital, LLC's compliance wíth the
appilcable instructions of the General Assessment Reconciliation (Form SIPC-7).Merger & Acquisition Capital,
LLC's management is responsiblefor Merger & Acquísition Capital, LLC's compilancewith thoserequirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the PublicCompanyAccountingOversightBoard(UnitedStates).The sufficiency of these procedures is solely
the responsibility of those parties specifieo in this report. Consequently, we make no representation regardih thG
sufficiency of the procedures described below eitherfor the purposefor which this report has been requested or
for any other purpose.The procedures we performed and our fíndings are as follows:

1) Compared the listed assessment payments in Form StPC-7 with respective cash disbursement records
entries, noting no differences:

2) Compared the Total Revenue amount reported on the AnnualAudited Report FormX-17A-5 Part til for the
year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3) Corhparedanyadjustmentsfeported in FormSIPC-7 with supporting schedutos and workianpapets, notíng
nodifferences;

4) Recalculated the arithmetioal accuracy of the calculations reflected in Form SíÊC-7 And in ths related
sdhedules and working paperesuppoding the adjustments noting no differences; and

5) Comparedthe amountof anyoverphyment applied to the ourrentOssessmentwith the EdenSOC-7 on which
it was originally computed, nóting no differencés.

We were not engaged to, and did not conduct an examitiation, the objective of which wouki be the expressforeof
an opinion on compliance with the applicable instructionsof the Form SIPC47.Accordingly, we do not express
such an opinion.Had we performed additional procedures, other matiers might have come to ourattention that
wouldhave been reported to yous

This reportis intendedsolelyfor meinfprmattorkenduseof the specifiedparties listed aboveAbd is not intended
to be and should not be sad by anyone other tharethese specifiedgartley

Weintraub & Associates;LLP
Certified Public Accountadts

White Plains NewYork
February 27, 2018

Tell (914f761 4%% Fax; (914 7499Of
Websue: www.weintraubcpa com



SECURITIES JNVESTORPROTECTIONCORPORATION

SIPCu? ° aoanegg ¤·cz asme SIPC-7
a09EV6/r General Assessmen Reconelliation (as-Revettrydec 3%2017

For the fiscal year ended

(Read caretu ly the instructions in youf WorkingØepybeforeconipletingthis Form)

TO BE FILED BY ALL SíPC MEMBERS WITH FISCAL YÈÂREiialWeS
Name of Member, address, Designated Examining Authority 984 Act registration no, andmonth in which fisca yeaf endsfor

purposes of the audit requirement of SEC Rufe ua-5: D-Note: If any of the information shownon the

66892 FINRA DEC managtabei requ tescoisesticapleasee-ma

Merger & Acquisition Capital Services, LLC anycairectidnsteformŠssec;ofyabasemdicateon the formfilett

320 Ease 53rd Street
New York, NY t0022 Nameand telephone numbordt persontocontact respectingthis forme 3

Robert CalainuriciŠ32-2464486

i A. GeneralAssessinent(item 2efrompage2) $3,561

ik LesspaymentmadeMtitŠlPC4411ad(ei¢lude i terest)
7/25/t7

Date Paid

C. Lessprior overpayment appiied

D Assessmenthalancedue of (overpayment)

E. Interest computed on late payment (see instruction E) for __days at 20% per annum 1,857
F. Total assessment balance and interest due (or overpayment carried forward)

G. PAfDWITH THIS FORf0
Ch.eck enclosed; payable to StPC
Total (must he sameas F abovej $di

H. Overpayment carried forward $( }

s. Subsidiaries (S) and predecessors(P) included in this form(give natte andfå34 Act registrationrfumber);

The SiPC member subniitting this form and the
poison by whom it is executeg fepresent i etsby Merger & Acquisition Capital Services, LLC
that alf iäformation conismed herem is true correct (Name of? maration eartneuhi erottier orgarfigesien

and complete.
(Agthorized Sl#nature)

Datèd the day of Jailuary ,20 18 FRNOP (TitW)

This form and the assessment payment is due 60 days atter the end of de ilsòàl yeat Retain the Work ng Copy eithis fortr0
for a period of not less than 6 years, the tatest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviened

N Calculations Documen ation Forwird Copy

Exceptions:a..
Disposition of exceptions:



' ' DETERNINATION OF"StPC NET OPERATINRREVENUES"

, ' ANDGENERALASSESSNENT Amountsfor the fisnatpeTíod
t egiriodíígMae
and endipq a-a

EHminate cents

2a To revenue(FOCUSLíne 12ÏPart(tA Line9, Code 4930)

26.Additions:
(1) Totalrevenuesfromthe secyritiesbusinessof subsidiaries (exceptforeignsubsidíafies)and

prodenessorsnotint(uded ábove.

12)NetlossJromprincipattransactient in secutifiesin tra4ing accounts.

(3) Net toss from principal transactions in commodities ín trading accounts,

(4) Interesi and dividend expense deductedin determiningitem 22.

(5¶Netfoss lioin managemartof ot participationin the underwfitingor distributionof securities

(6) Expenset other thanadvertising,printine,tegistration feesandlegathendedatedindeteïniiningnèt

���h_x_inunderwritingor distributiceof securities.

(7) Net lossfromsecurities in investment accounts.

Total additions

2c. Deductions:

(1)Nevenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investment frust; ffom the saleof varinbleannuitiea from the businessof inssianne froninvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accouríís,and kom transactionsin security futuresproducts.

(2) Revenuesfromcommodifytransactions.

(3) Commissions,floor brokerageand clearanoepaidto ótherSNCmembersin conneetionwith
seóuritiestiansautions,

(4) Reimbuisemeillsforpostagein connectionwith proxysolicitation.

(5)Nelgáinfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearried fromtransactionsla (i) certificates et dépositand
(ii)Treasurytills banketsacceptancesorcómmercialpapetthat matureninemonthsorless
fromissuancedate,

(7 nirect expenses of ytiating #dvertisiägandlegalfeesinoitrredin connectionMth other revenue
relatedto the secunitiesbusiness(reVenuedefinedby Section 16(9)(t.) of the Act).

(8) Other revenuenot relatedeither directly or indirectlyto tlie securitiesbusiness.
(See Instruction CD

(Deductions in excess otŠioo OODrequire documentátion)

(9)(i) Total interestanddividendexpense(F000$ Line22/PARTtlA Line13,
Code 4076 plus line 26(4) abovelbut notin excess
of totahinterestanddividendincome. $

iii) 40% of margiainterest earned oncustomers securities
accounta(40%of FOCUSline$s Code3960) $

Enterthe greatetof Hae(i) of (ii)

Totaldeductions
2474 262

2d.StPCaletOperating Revenues $

24.GeneralAssessment@.cots Rate effective 1/i/2017 (to page1, fine2.A.)
2
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